








Under the provisions of the Jobs and Growth Tax Relief Reconciliation Act of 2003 ("JAGTRRA"), 
a capital gain of a noncorporate United States Holder that is recognised before 1 January 2009 is 
generally taxed at a maximum rate of 15% for property that is held more than one year. Holders 
should consult their tax advisors with respect to the provisions of JAGTRRA. 

The following additional selling restrictions apply to the issue: 

1. United States: TEFRA D Rules apply. 
The Notes are subject to United States tax law restrictions. 
Notes may not be offered, sold or delivered, directly or 
indirectly, within the United States or to United States persons 
except to the extent permitted in the Terms Agreement. 

2. United Kingdom: 

3. Iceland 

4. Luxembourg 

Each Manager has represented and agreed that it has complied 
and will comply with all applicable provisions of the Financial 
Services and Markets Act 2000 with respect to anything done 
by i t  in relation to the Notes in, from or otherwise involving the 
United Kingdom. 

The Managers will not offer Notes to the public in Iceland. 

The Managers will not offer the Notes or cause the offering of 
the Notes or contribute to the offering of the Notes to the 
public in or from Luxembourg. 

INTERNATIONA~ANK FOR RECONSTRUCTION AND DEVELOPMENT 
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